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Limited Review Report

Review Report to
The Board of Directors
SKS Microfinance Limited

1.

We have reviewed the accompanying statement of unaudited financial results of SKS
Microfinance Limited (‘the Company’) for the quarter ended June 30, 2015 (‘the Statement’),
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not
been reviewed by us. This Statement is the responsibility of the Company's management and
has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of Company personnel
and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard 25
“Interim Financial Reporting”, specified under section 133 of the Companies Act, 2013, read
with rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP -
ICAI Firm registration number: 301003E
Chartered Accountants
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per Viren H. Mehta
Partner
Membership No.: 048749

Place: Mumbai
Date: July 22, 2015



SKS MICROFINANCE LIMITED
Regd Office. Unit No. 410, “Madhava”, Bandra-Kuria Complex, Bandra (East), Mumbai — 400 051

Statement of Standalone Unaudited Financial Results for the quarter ended June 30, 2015

Part ] Rs. In lakhs
Quarter ended Year ended
June 30, 2015 March 31, 2015 June 30,2014 March 31, 2015
Sr Ne. | Particulars Unaudited Audited Unaudited Audited
1 Income from operattons 21,729.68 17,670.53 12,722 34 63,320.85
Other operating income 2,356.03 2,091 .34 245923 9,074 83
Total income from operations 24,085.71 19,761.87 15,181.57 72,395.68
2 Expenses
Employee benefits expenses 7.085.52 6,002.76 5.390.95 23,185.38
Depreciation and amortizalion expenses 98 56 111.95 11559 456.12
Provisions and write ofts 719.82 1,070.90 (185.93) 1,004 .57
Other expenses 233323 2,246.33 1,859.08 8,399.33
Total expenses 10,237.13 9,431.94 7,§79.69 33,045.40
3 Profit from operations before other income & finance costs (1-2) 13,848 58 10,329 93 8,001 88 3935028
4 Other income 417871 2,858.17 1,713.59 7.910.88
5 Profit before finance costs (3+4) 18,027 29 13,188.10 6.71547 47,261.16
6 Finance costs 10,078.03 8,544.39 478342 27,904 52
7 Profit before tax (5-6) 7,949.26 4,643.71 4,932.05 19,356.64
8 Tax expense 1,833.70 59020 590.20
9 Profit after tax (7-8) 6,115,56 4,053.51 4,932.05 18,766.44
10 | Paid-up equity share capital (Face Value of Rs.10 Each } 12,646.64 12,629.25 12,592.02 12,629.25
1 Reserves (excluding Revaluation reserves) 92,016.34
12 Farnings Per Share (EPS) (Not annualised}
Basic 4.84 3.21 4.29 15.22
Diluted 4.77 317 4.27 15.04
Part 11
A Particulars of shareholding
1 Public shareholding
- Number of shares 114,780,872 114,606,970 112,671,520 114,606,970
- Percentage of sharehelding 90.76% 90.75% 89.48% 90.75%
2 Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of shares Nil Nil Nil Nil
- Percentage of shares
(% of the total shareholding of promoter and promoter group) Nil Nil Nil Nil
- Percentage of shares
(% of the total share capital of the company) Nil Nil Nil Nil
b} Non - encumbered
- Number of shares 11,685,523 11,685,523 13,248,723 11,685,523
- Percentage of shares
(% of the total shareholding of prometer and promoter group} 100% 100% 106% 100%
- Percentage of shares
(% of the total share capital of the company) 9.24% 9.25% 10 52% 9.25%
Particulars Quarter ended June 30, 2015
B Investor complaints

Pending at the beginning of the quarter
Recelved during the quarter

Disposed off during the quarter

Remaming unresolved at the end of the gquarter

N b2

[siGnED FoR DENTIFICS

BY /

3. R'BATLIBOI & CO.
MUMBAI




SKS MICROFINANCE LIMITED

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2015

Notes:

1.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at
their meetings held on July 22, 2015 in terms of clause 41 of Listing Agreement.

The Statutory Auditors have carried out the ‘Limited Review’ of the results for the quarter ended June 30,
2015.

The figures of quarter ended March 31, 2015 are the balancing figures between audited figures in respect
of the full financial year upto March 31, 2015 and the unaudited published year-to-date figures upto
December 31, 2014, being the date of the end of the third quarter of the financial year ended March 31,
2015, which were subjected to limited review.

The net deferred tax asset amounting to Rs.46,024.95 lakhs as at June 30, 2015 has not been recognized.
The said sum of Rs. 46,024.95 lakhs will be available to offset tax on future taxable income.

The Company has provided for minimum alternate tax (“MAT’) liability of Rs.1,833.70 lakhs for the
quarter ended June 30, 2015. The MAT credit entitlement amounting to Rs.2,113.96 lakhs as at June 30,
2015 has not been recognized as an asset on the balance sheet. The said sum of Rs. 2,113.96 lakhs will be
available to offset future normal tax liability of the Company.

The Company operates in a single reportable segment i.e. financing, which has similar risks and returns for
the purpose of AS 17 on “Segment Reporting’ specified under section 133 of the Companies Act 2013,
read with Rule 7 of the Companies (Accounts) Rules, 2014. The Company operates in a single
geographical segment i.e. domestic,

Figures for the previous periods have been regrouped/ rearranged wherever necessary to conform to
current period presentation.

Place: Mumbai For SKS Microfinance Limited

Date: July 22, 2015
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